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BARROW COUNTY BOARD OF EDUCATION

SCHEDULE OF APPROVED LOCAL OPTION SALES TAX PROJECTS

YEAR ENDED JUNE 30, 2021

SCHEDULE "12"

(UNAUDITED)

AMOUNT AMOUNT

ORIGINAL CURRENT EXPENDED EXPENDED TOTAL EXCESS ESTIMATED

ESTIMATED ESTIMATED IN CURRENT IN PRIOR COMPLETION PROCEEDS NOT COMPLETION

PROJECT COST (1) COSTS (2) YEAR (3) YEARS (3) COST EXPENDED DATE

SPLOST #5

A(i) the acquisition, construction, and equipping of two 

new schools and facilities, including but not limited to

new school buildings, physical education/athletic

facilities and equipment, classrooms,lunchrooms,

gymnasiums, and auditoriums, renovations and 

equipment for existing facilities, and the acquisition and

purchase of any property necessary and desirable

therefore, both real and personal property, including but

not limited to technology, safety and security equipment

and transportation facilities and equipment.  $ 20,826,049.37    $ 83,997,670.33      $ 18,706,316.48    $ 61,322,774.92     $ -                   $ -                        

A(ii) paying capitalized interest on the Bonds. -                    -                       -                    -                      -                  -                        

A(iii) paying the costs of issuing the Bonds. 179,783.63        453,793.63          274,010.00        179,783.63         -                  -                        

B(i) paying a portion of the debt service on the Bonds. 5,070,236.39     6,353,180.24       2,851,368.85     3,501,811.39      -                  -                        

(B)(ii) paying debt service on the outstanding Barrow

County School District General Obligation Bonds,

Series 2010, Series 2012A, Series 2012B, Series 2014

coming due February 1, 2017, through and including

February 1, 2022, the maximum amount to be retired

not to exceed $36,994,167.10.

The maximum cost of such projects to be funded from

sales and use tax proceeds not to exceed $58,000,000. 31,923,930.61   31,923,930.61     6,087,681.25     22,827,731.25    -                  -                        

SPLOST #5 Totals  $ 58,000,000.00    $ 122,728,574.81    $ 27,919,376.58    $ 87,832,101.19     $ -                   $ -                        June 2022

(1)  The School District's original cost estimate as specified in the resolution calling for the imposition of the Local Option Sales Tax.

(2)  The School District's current estimate of total cost for the projects.  Includes all cost from project inception to completion.

(3)  The voters of Barrow County approved the imposition of a 1% sales tax to fund the above projects and retire associated debt. Amounts expended for these projects may include

       sales tax proceeds, state, local property taxes, bond proceeds and/or other funds over the life of the projects.

See notes to the basic financial statements. - 29 -


