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The Georgia Department of Audits and Accounts, as required by the Official Code of Georgia 

§50-6-32, has posted the Special Purpose Local Option Sales Tax (SPLOST) Report to the 

searchable website. We have not audited or reviewed the accompanying Special 
Purpose Local Option Sales Tax (SPLOST) Report and, accordingly, do not express 
an opinion or any other form of assurance on this information. 

 



Amount Amount
Original Current Expended Expended Total Excess Estimated

Estimated Estimated In Current In Prior Completion Proceeds Not Completion
Project Cost (1) Cost (2) Year  (3) Years (3) Cost (4) Expended (5) Date

Paying a portion of the principal and
interest due on previously issued bonded debt 10,000,000$        -$                     -$                     -$                        -$               -$                   Complete

adding to, renovating, repairing, improving, and equipping
existing school buildings and school system facilities, 35,000,000          90,000,000       3,501,652         79,634,939          -                 -                      June 2022

acquiring miscellaneous new equipment, fixtures and
furnishings for the school system, including technology
 infrastructure, equipment and software, safety and
security equipment, 42,000,000          37,700,000       623,196            37,030,567          -                 -                      June 2022

acquiring textbooks, 10,000,000          10,000,000       134,780            8,929,868            -                 -                      June 2022

acquiring school buses and transportation and
maintenance equipment. 10,000,000          10,000,000       277,738            8,888,717            -                 -                      June 2022

107,000,000$      147,700,000$    4,537,366$       134,484,091$      -$               -$                   

(1)  The School System's original cost estimate as specified in the resolution calling for the imposition of the Local Option Sales Tax.
(2)  The School System's current estimate of total cost for the projects.  Includes all cost from project inception to completion.  Additionally, the estimated
      cost includes funding from non-SPLOST revenues, including the following resources
      -  Reimbursements from the State for capital improvements made to facilities each year from 2016 to 2021 $ 19,745,574     
      -  Transfers from Regular Capital Projects in 2020 $ 5,315,000       
      -  Transfers from SPLOST I receipts in 2020 $ 444,248          
      -  Estimated future reimbursements from the State for capital improvements in 2022 $ 314,213          
(3)  Project cost include those costs funded with non-SPLOST proceeds as detailed in item (2) above.
      Project cost excludes transfers to the 2008 Issue (SPLOST I) and 2017 Issue (SPLOST III) in 2019.  Expenditures
      related to those transfers are reported in the Schedule of Expenditures related to those issues. $ 2,500,000       
(4)  Due to savings from debt refunding in 2018, budget for debt payments reallocated to facilities projects. 
(5)  There are no excess proceeds, as all projects are not yet complete.
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Amount Amount
Original Current Expended Expended Total Excess Estimated

Estimated Estimated In Current In Prior Completion Proceeds Not Completion
Project Cost (1) Cost (2) Year (3) Years (3) Cost (4) Expended (5) Date

Paying a portion of the principal and interest due on previously 
issued bonded debt 5,000,000$          5,000,000$        -$                     -$                        -$               -$                   Complete

adding to, renovating, repairing, improving, and equipping existing school 
buildings and school system facilities, and aquiring, construction and
equipping new school buildings and school system facilities 74,000,000          84,000,000        27,243,863        42,863,881          -                 -                     June 2024

acquiring miscellaneous new equipment, fixtures and furnishings for the 
school system, including technology infrastructure, equipment and 
software, safety and security equipment, 50,000,000          50,000,000        487,298            -                          -                 -                     June 2024

acquiring textbooks and instructional material 8,000,000            8,000,000         (2,503)               2,083,266            -                 -                     June 2024

acquiring school buses and transportation and maintenance equipment 8,000,000            8,000,000         -                       -                          -                 -                     June 2024

payment of interest on general obligation debt issued related to the
SPLOST referendum -                          31,593,504        1,270,500         2,459,143            -                     -                         March 2025

145,000,000$      186,593,504$    28,999,158$      47,406,290$        -$               -$                   

(1)  The School System's original cost estimate as specified in the resolution calling for the imposition of the Local Option Sales Tax.
(2)  The School System's current estimate of total cost for the projects.  Includes all cost from project inception to completion.   Additionally, the estimated
      cost includes funding from non-SPLOST revenues of the following:
      -  Proceeds from sale of property in 2018 $ 3,100,000       
      -  Proceeds from 2018 bond issue, net of premium $ 38,668,604      
      -  Transfers from SPLOST II receipts in 2019 $ 90,000            
      -  Transfers from Local Capital Projects Fund in 2021 $ 571,128          
      -  Reimbursements from the State for capital improvements made to facilities in 2020 and 2021 $ 4,437,219       
      -  Estimated future reimbursements from the State for capital improvements in 2022 $ 5,891,953       
(3)  Project cost include those costs funded with non-SPLOST proceeds as detailed in item (2) above.
(4)  No project was completed during the current year.  
(5)  There are no excess proceeds, as projects are not yet complete.
                                         Reconciliation of Schedule of Expenditures of SPLOST Tax Proceeds to Annual Financial Statements:

Amount expended in current year reported above 28,999,158$        
Payment of principal on general obligation bonds 1,600,000            
Total expenditures reported for SPLOST III Fund 30,599,158$        
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